
FATCA Compliance Overview 

 

FENICIA Bank in line with all major banking institutions and based on BDL 

announcement No 897 complies with the terms and requirements of the Foreign 

Account Tax Compliance Act ("FATCA"). This commitment is reflected by a 

FATCA policies and procedures manual and by an acknowledgment form signed by 

all FENICIA bank employees based on an internal awareness &/or training on FATCA 

regulations.    

**** 

The aim of FATCA regulations is to combat offshore tax evasion and cover not just 

US citizens but a broader category of individuals, collectively referred to as "US 

Persons". The term US Person refers to an account holder who is a US citizen or 

taxpayer. US Person includes US entities and other qualifying persons defined as:  

1. Dual citizen of the US and another country.  

2. US citizen even if residing outside the US.  

3. US passport holder. 

4. Born in the US unless the individual has renounced citizenship.  

5. Lawful permanent resident of the United States (i.e. a holder of a “green 

card”). 

6. A non-US Citizen that meets the substantial presence test:  

                     - 31 days during the current year, and  

                     - 183 days during the 3-year period that includes the current year and the 

2 years           immediately before that, counting:  

• All the days the person was present in the current year, and  

• 1/3 of the days the person was present in the first year before the 

current year, and  

• 1/6 of the days the person was present in the second year before the 

current year. 

**** 

FENCIA Bank has developed a FATCA compliance program that outlines 

responsibilities of employees and the concerned bank's departments in order to ensure 

a proper implementation of FATCA agreement.   

By entering into FATCA disclosure agreements with the US Treasury, FENICIA 

Bank agrees to:  

 Identify US Persons having accounts with them; and  

 Report identified US Persons to the US Treasury on an annual basis.  

 

Once a client is identified as US person, he should within a specified period sign 

specific FATCA forms: 

1. FATCA Acknowledgment 

2. Annex to the KYC (as per FATCA requirements) 

3. FATCA indicia  that allow waiving banking secrecy on all matters relating to 

or in connection with the implementing regulations and agreements 

4. W9 



  

**** 

 

Dear Clients, as we are not US tax experts, we kindly advise you to refer to the US 

Internal Revenue Service and/ or specialists that can help you to take appropriate 

actions.  

Therefore, we cannot be held liable towards anyone with respect to the understanding 

and measures that may be taken by the bank to implement FATCA regulations. 

 

Forms signed by FENICIA clients: 

1. FATCA Acknowledgment 

2. Annex to the KYC for Individuals (as per FATCA requirements) 

3. Annex to the KYC for Moral Entities (as per FATCA requirements) 

4. FATCA indicia   

5. W-9 

6. W-8BEN 

7. W-8BEN-E 

8. W-8ECI 

 

http://feniciabank.com/content/uploads/fatca acknowledgment.pdf
http://feniciabank.com/content/uploads/Annex to KYC -Individuals.pdf
http://feniciabank.com/content/uploads/Annext to KYC - Corporate.pdf
http://feniciabank.com/content/uploads/FATCA Indicia Form.pdf
http://feniciabank.com/content/uploads/W9 FORM.pdf
http://feniciabank.com/content/uploads/Form W-8BEN.pdf
http://feniciabank.com/content/uploads/Form W-8 BEN-E.pdf
http://feniciabank.com/content/uploads/Form W-8ECI.pdf

